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Ceosmners Power Co.

General St Refunding Morfg?xe
Ten Year 1 Gold Boad

Price 93 and interact
YUUmz over 7.2a

1 Serial Gold Debentuiei
At price to yield

about 7.75

Complete circulars on thee uxrcUr
Imuc k( oa rnytM tar AD-74-

TheNationalGty
Company

frfsfo CffsNiSaICfy Bug BIJ

lVUwoOficintiAn.& 4JrdSt
Ccrmprrsitr.l OScea In orer SO Cltle

Empire Gas and
Fuel Company

Convertible
Gold Notes

of 1924

8.50 Yield .

At Present Quotation

Well Secured

Large Earning Power

Attractive Conversion
Privilege

Henry L. Dofaerty

& Company

Bond Department
60 Wall Street, New York

Continental
Motors

Said to It dt toil,
etl concern In Int
United" Ehkit

mom fee
lutint oyMne rrttmi
fully iiwiml

alonj ui'Jr 14 oOltr

(empenitt in our
Iwlld. "Fhxii of
Automobile P a r I t
Companies.

Send for
Booklet

t

Memll,
Lynch

&Co.
Inveitmenli
Commerciil Papa

120 Broadway

New York

ftlcmltrt Ntw Yoilr Slack Euhante'

Correspondence

Invited

We incite correspondence on

Stock Marvel commitments

and all inttslmcnl subjects.

Frequent analytical reports

issued and mailed gratis.
Special tecchy Cotton letter

and Grain retieus sent upon

E. W. Wagner & Co.
CUMUhcd IM7. Cain

I .V. Y. Stock Ezchann
Merobirs W. T. Cotton r.ishanoo

Chieaoo Uonri of Trad

33 New Street (a;Zrd) New York
(1Kctt4UH St.

Had. Ate, A 42o" St.
ffraacati i IV, Wtit tu st

I M1 Court St., 1 root jyn,

J. K. Rice, Jr. & Co. Will Buy
SO Child. Restaurant Com.
SO Diamond lee & C'l Cam.
ZS Hocking Valley Uj.

300 Kerr Nnvlxutlon
lOOKIrby Lumber Cum. Pfd.

SO (am.
SO National Fuel (lit

100 Nat. lei ft toal lt A 2nd rfd.
SO North itltrr Insurance

"lOOFyrene Manufacturing
100 Texas PaeUtc Coal Oil
SOU. H. Mr Inauranre

10)1 Ward Huklng 8.
100 Ward Ilaklng I'fd.
23 Winchester Co. Com.

ISO. Winchester Co. M 2d Pfd.

J.K.Rice,Jr.&Co.
Pr 4000 to 4310 ;j Wall St., N.Y.

Hark A. 'obI Theoilora c. Corwla

NOBLE & CORWIN
II Broad HI. New York

Corn Exchange Bank Rights
Great American Ins. Rights
Travelers Insurance Rights

Ttlephane 1111 Ilroud

STANDARD
WEEKLY WILL BE
StfMMABY. MAILED

ON I TO
tTANDAKD OIL

1SSVZS
" INVESTORS
I ON KKQUXST

CAm.H.PFORZHEIMER&Ca
finti4H4-M-l-4Brai- I, 3t Hroadit.Y,

FINANCIAL NEWS

AND COMMENT

In Weak 3Iarkct Prices ol
Stocks Give "War Unrler Re-

newed Pressure.

ALL IXDUSTIHALS JIKEAK

i Old Line Investment Hails Are

i Thrown Overboard De- -'

dine Is Orderly.

TT. stork market wii very weak
again yesterday, with prices giving war
sharply before the renewed pressure ot
tb bear contingent In facf conditions
which ordlnarllr wool have favored a
raiy In the leading speculative insues.
Th money market was substantially
easier. Indicating that fondt which were
released from hanks lax: week are grad-
ually returr.ltg to the loan market. The
foreign exchange . market was steady
and there waa a very favorable state-
ment from the Kteel Corporation with
rejct to new boklnt. Yet In fplte
of this th. actlv-- s Industrial mock broke
au ely al! the ay around, with the de-f.-

ai;xra-al- l ataln by wholeifttle
l';T.;injf over of the old llzui lnr-9tm-

n.'i wIiKh naturally had a bad effect
on ntlenu already Uralnel to the
breaking point tX the markt'n crash
!at wek. The d1ln wax atill orderly,
with IrJlMtljEi of eood tjayinic ta all
Mocks oa a scale doan, but it was ery
dlnappolntinj; to Wall Ktreet to flnl that
crltt relaxation had ,v little effect on
prl".

Had the money elluatlon remained un-

favorable Wall Street would liave ben
abf to account very aHy for the re-

newed downward trend of prices Hut
with credit relaxlnir and with nearly ail
the other unfavorable considerations
vliUh were 'ippod to have been in
bU of the downward movement lat

e oot of the wa-- . Wall Street began
to wonder whether or not the bas were
rlsht in their contention that the market
had definitely entered Into a liquidating
period. Still even the mow conservative
found It difficult to reconcile thli view
with the itatement whlrh was pthllshed
at noon by the Steel Corporation arwt
phowed an Increaze of almoit 1.2SS.60
tons In new orders. The railnnd ftna-tlo- n

wai. of coune, clouded for the time
belmc by the threat of a'wtrike. btlt even
thm hardly Important eno'jfh to ac-

count for uch rholea!e e1Uns as toojc
place In the hleh-da- n rall yesterday.
AltOKellier the div vere
very confmlnir and at the clo-i- ng even
the most opUmltSc wr f'-- ' "1 '." dmlt
tlia' the ty TTiarket tend- - 1 o tick up
be view that the brei' .n fn e.jn

eventunlly U line' 'o have a
aerloui effect on 'lorantl' b'l''" ere

The break In the rails wan naturally
he moKt dijuletin? for the reason that

Wall Street had generally Mjppoted that
they had been lliuida'ed to a atandstlll.

11 of the old line l(je, Includlig Union
I'aclfl". Atchl.'on, '" ndla.n Tacirc. New
York Central. I'are- - and
Heading were und' heavy pressure.
areaVlns from 1 to i rruch as 10 points.
In onnectlon with the fellintc. however,
of the raile. i a' learned tiiat a good
()al of yeirterdnyV llqnldaHm came from
foreign oource It ,vi "a- - of the In- -

lurlfiais it wat in- -t plain d'imping over
ejotkjt for what would bring in the
i.ix , market Tin; 1 ich tri"rd neCU- -

lutlve imuea cre arln hrtlenclt.
i'h Oeneral Jlolnr declining

afid rnicible. American Wo-ile- n and nil
the ret v.hlch have played Important
part In (he markets of the la?t two
inontha down all the way from 3 to 20

point'. Another vry dlwouraglng fea-tur- "

of the liy ) the continued de-di-

in Sue'. At the closing Steel Mid

Vn to i5!i. and even at this point
there wan no very pronounced Indica-
tion of h rally.

The money market acted according to
r .pct'ition. It was V.nown that the
HWrey wltHi waa released from the
banks lait week wa, being returned, and
'he probabill'y wa that money would
1m- - a great deal tiler the reit of the

tek, ft that the relaxation at the out--
was not pirprUlng to the rank and

Me of Wall Street. The thing that fur-p- i
iaed Wall Street was, that the stock

invk"t paid bo little attention to It.

!.at week, when money waa mill high.
'ofBlona!' excused the market on the

ground that It could not rally K long
3 tr. 'tiey remained high, but with the

rate down around yesterday's figure
top who are coneldered good Judges
ol prices began to believe that there
v.as iomcthlng really wrong with under-
lying condition?. There was nothing of
Interest in the foreign exchange market.
Sterling was fairly Meady all day and
inoit of the other rates were featureless.
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4J.II Japan
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400iAdtvnce rtumelr .
SOOAJax Ilubber
&0lAUika Gold M

1200, Alaska Juneau G M
UOo'aIIIji Chalmera Mfs

JOOIAra Agrlc Chem
ISOO'Am Beet fiugar
4WiAm Bosch Magneto

10600'Am Can
lOOiAm Can of

2J.W9.7W

2J00 Am Car & Fouidry
2M)Am Cottoo Oil

1200 Am Druggist Syndicate..
JOOIAra lllchs & Lather

2300' Am Hide & Leather pf..
400lAm Ice

167001 Am International Corp..
JSOOiAm Linseed Co
5700iAm Locomotive

lOOjAm Mali-- A Grain
2400Am ft Commerce...
aoooiAm Smelt 4 lief.

ICOjAm Snuff
SSOO'Am Steel Foundries

1K.

Ship

liWAm Sugar Ref
200jAm Sugar ef pf

nooiAm Sumatra Too
1710'Am Tel & Tel
200i Am Tobacco
410IAm Tobacco, pf new

7100Am Tobacco Sec
16100 Am Woolen

100'Am Woolen pf
3001 Am Writ Paper pf
200!Am Zinc. 1. & Smelt...
lOOjAm Zinc, 1. i S pt

10100iAnaconda Copper
100 Ann Arbor
lOOIAsHeU Realization

1400IA&XO Dry Good
100A&eo Dry Goods 2d pf. . .

2300'Atch. Top & Hanta. Ke. . . .

300lAtch, Top & SanU Fe pf
300.Atlantlc COMt Line

6S00 XI Gulf ft W I S S
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200 Ilaltimore & Onto pf
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4Wiitrrett Co
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400Bethlehjn Steel ........
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"telu
It doesn't take much to scare a ner

vous wreck. The
worked

ltef into extreme J Year

-- 44

oatc.
?r.d it took very little ballyboolng by the j ,
Utar. threats of a railroad strike and
s llttl lttlL.ii himnu.!.. Keri. and OOSiRj;.

. 17: ...,n-- f. Bid As'. T!!ill.C6C8,
Khkti, In the final more 2 95.90 J.75 331 J4 " iiaM'iii
n. ; ,nnrM,lu. . rlnwkv overthrow M.W 91.10 4.56 76 1st CV. 4s

M4 90.44 4.67 176 2d 4s 'than on any other dajJ this year. There
were .veral important factors which 91 40 91.10 4.,8 55 1st cv. 44s 1932-- 4.

could be construed in no other way. 90.80 J0J6 4.90 1.448 2d W. 4j,s
K..f.- -. ir..t tnr. lSt-2- d CV.

Instance, and a steel tonnage statement M 93,56 93.40

slewing about twice the unfilled ton- - 91.10 4f 2.345 IflS
7.2 5.4 " 'rfo

sure i uorporauon man naa oeen "" - -
cipated. Both factors were "

Sell at the market" was the most fre- - UitiieJ Sf.iaa. Forclm Government. Railroad, industrial ana uinr nu..
quent order given In brokerage houfes. .
As prices slipped awajr the movement jf.JJJ
K.uircu uiuintijtum ahm uti.n.. - ""v 1.,,.
3 o'clock stocks were sacrificed reck-- ; m..j.
iessly. The close was at practically the I si
day's low. with Steels. Motors. Equip-
ments and other speculative shares ex-

hibiting heavy losses on the day's busl- -
r.esa. Probably the most surnincani tea
tures, or at least features regarded by , City of IVr.

lb, utter lack of support In Steel com-- j
f joiii,

n and Ueneral Motore.ieaoer m tneir) h,.
respective groups, worn were city cr nar--
offered down aU dav in bkKki whKh i
ipellcd real liquidation.

Market Slum pa on Uaay Money.
The remnant of the bullish clique, now

positively 4n the minority, has had its
eye on the money market as a barome-
ter of the ock market. "Wait until
money gets easier and the market will
turn" has been the slogan throughout
the Street during all of the period of
tight oa.il money. Money got easier yes-

terday. In fact. It worked back to Its
normal rate. Opening and renewing at
10 per cent., the lowest since January
27. It eased off to 6 per cent, in the af
ternoon, when a few unofficial loan!
were made at i 4 rr cent There was
a rather sharp rally when the money rate
earted to come down, but Itwas short
lived. Stocks fhowed little buoyancy.
As "a result many bulls, worn out by
the long strain, were ready to throw up
their hands and quit at whatever figure
Uiey could get for long stocks. As pre
dicted In this column yesterdayefloney
was definitely easier yesterday, and for
the moment the strain has been removed
from the market.

Impnrtlnir Wool.
In connection with the sharp deoine in

American Woolen, the street nan yester
day the story- - that a large clique of
British clothing manufacturers, attract-
ed to this market by the of
an outlet for British woolen mills, had
decided to give American markets a try-Th-

first shipment of woolen goods is
bald to have arrived at this port It U
the report that the clothing manufactur-
ers In the deal are of the opinion that
they can sell pure woolen cloth iflirlent
for a man's suit of clothes for J25 and
make a profit on the transaction.

llurnpran Liquidation.
Officials of houses with International

connections, are authority for'the state-
ment that considerable of the liquida-
tion In railroad stocks of the last few
days, particularly Reading, I'nlon Pa-

cific and stocks of similar calibre, has
come from abroad. "There was mucn
liquidation In foreign held securities
around the first of January," said a
partner In one of these houses yesterday.
"Now It appears to have broken out
afresh. We believe that most of this
selling may k traced to Investors In the
south of Germany. These poople. It will
be remembered, were heavy Investors In
rail securities yearn ago. It must also
be remembered that they were not so
enthusiastically for the war as the Ger-

man people of north Germany, of Ham-
burg and Berlin. Three Investors held
jheir stocks during the war. Reading,
even at Its current bankruptcy price of

, translated into German marks at
around 1 cents apiece, means ,tlll a
good profit for them. Of course, there
Is no way of definitely ascertaining the
truth of the surmlso that much of this
Investment liquidation Is south German
felling, but the books of the railroad
companies at the end of the month will
show It definitely."

I nllril Krtlll.
Although It'has t,lumped gradually in

sympatic with the other shipping
stocks United Fruit has never liown a
disposition in recent market sessions to
,Ink In such wide breaks' as have, for
Instance, the Marine Issues. Probably
one of the reasons for thlH has been the
report, generally accepted by Wall
Street, that I'nlted Fruit lug gone ahead

getting back iaain,a,"is-- .

Iace time footing anil mat. us snipping
properties as well as Iks agricultural
properties in the tropics are on money
making basis. This was borne out yes-

terday In the decision of the company's
directors to increase its dividend to a
12 per cent basis. Tnls action was
taken by the declaration of a quarterly
dividend ot $3 a share on the stock. For
a year United Fruit has paid 10 per
rent, and previously 8 per cent. .

Amerlcnn .Sugar fteflnlns.
The second extra dividend of three-fourt-

of 1 per cent., or "75 cents a
share, to be declared within six months
was ordered distributed to Its stock- -
t,.l.l... .....nr.lo . t.t th. mrlrtli

& ii
dividends 4 per 6.

declared on Its common anu preierreu
stocks outstanding. All of those divit
lends are payable on April z to eiock

of record on March 1. American Sugar
rnd others of the sugar group have had
a considerable app'raclatlon In prico Mncc
the November break. With the rumors
and later the actual passing ot the
Sugar" Equalization Board, the stocks
were In active demand on the generally
exprewed belief that with the bars
lifted sugar prices Would soar. Except
In extreme cases this not been borne
out by developments In tho trade.

of an additional cut in
prices of sugar has been made during
the current week.

.Spiking Some Ilumora.
.With one eye on the ticket i)id the

other on the money market. Wall Street
naturally has started on Its own hook
some wild rumors about the money mar
ket. Two of these got out of the cage

and roamed ferociously about
the financial district until caught and
recaged. On of them was that tho call
tnoney renewal rate, now fixed and

at 11:30 A. M. dally, would bo
decided on and announced on the previ

This obviously. Is Impossible.
Many umea money avauauic tor can
loans at 3 P. M. Is out of the market
by the next morning. Money brok
ers called the report absurd. The other
story, that the money available for call
loans was to be fixed and kept at the
M,0n0.0nn.non mark, nlso was

as absurd.

Vulnerability of Slocks.
In casting about for reasons for re-

cent and current weakness of "ine;
motors, tltc, equipment and sim-

ilar groups engaged. In the
facture of articles ,of and

that their chief vulnerability lies In
It is prob-

ably too soon to say the tendency
of raw prices la
It Is, however, undoubtedly the

of the acting through
the Reserve Hoard that the tendency

1
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ket the fact must .bo recorded thai
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Int U Marls .
S 84
1 S9U
6

lot Paper
1M7

1 80
Iowa Central 4

1 397
7 39

XanC Boref j
1 70

Kan dry Sow
4 3M

EaaOtyTer it
3 ftOV
6 70

LadcSUJsttU
13 89

LF4 MS 4 lt1 837,
lAkMS ta nil

3 8034
3. SO

LSft MS3K
1 691,
1 69

LtbigaYal
1 100

Long lit Ids 4i
3 69

Loui.S'coltrfc
4.. 9013

Lfiift Nath 1

3 79ll
UNA Kft C 4J

5 63
L&NNO& Mlat

2 100
Mid rata 8U ta

7 821a!

2 S21,
Minn ft St L 4s
10 37

MStPiSS M 4s
1 78

Mo K ft'Tex U
1 37

MoKtTsi IH4
I , . 24
rrrtlBcatet
4 24

Mo Pac at 1K1
5 89

Mo Pac Ss 1S3I
5 83

Mo'pae'ia' IMI
3 Slla
1 81

Mo Pac gmli
1 3.5
2 sua1

25. . . 341,
1 344,

Nat Tuba is
5 911a

X Y Cen del.-- ,
4 92
3 917,

10 911a
5 91
3 9113

HYCnlHl
1 77

N Y Cen IMs
1.......60
2 6i3,

10 654
1 C3

native

1 53
SYGasELtU

171a
1 63U
4 631,

Clare&Pittf
CI Peabody. 17

do pf 100
Col F4I pi. .

Col A So.... 214
do 2d 40

Comp 49

Con Can pf.101
Con . 71
Crex Carpet SO

pf 974
Cub A 8 pf. 91
Deere pf.. .M

Bid. Ask.

pf..
Tab..

lnaur

Den A R O
M Ediaon.100
DetAMack.. .

Det United.
Diam'nd H IK
Dul SS ft A 34

do pt C

Diuham 57
lo pf

Eleo Stor..tS)
Elkltorn pf 34
Emer Br pf 124
EneAPitts.. SJ
Fairbanks. 71

do pf. S!
Iliher B pf. 93
Gen Chem.

do pf.. .. 93
Gen Cix pi. 92
Gulf MAN.. 7U

do pf 23

Gulf stl pi .
Harv Corp.. 87
Home Mia. 62
Int Airi. 164

do pf CO

Int II C pl.112
Int Pap pt. 79
Int Salt 67
Iowa Cent.. I
Jewel Tea.. 154

do pf.... 34
KCAFtHpf. 51
Kayaer 145
Kel Whl pf HM
Kel Spr pf.. 93
Kd Spr S... 93
Keo ADM 34

do pi 20
Kress H II.. H

do pf inn
Kresje 8 S.1

do pf 101

Laclede Ga, is
Lake EAW. 14

do pf U
ft M..15S

do p(......100
L-- 1st pf 91

do 2d pf..ll3
Lorll'rd pf.106
Mackay 634
Man Rniar.113
Man Beach. 1

Man Elev.. 3914
Mar Rock., to
Msth Alk.. u
Max M 2pf. ..
May Dep 8.1IJ

trend with tho stock mar-- I could easily wipe a off ths credit.

91.10
90.40
91.70
90.86

93.60
91.10
37.86
97.80

90.r0
90.10
91.26
90.40

93.40
90.46
97,64
97.65

NYLacfcAWlrt
1 100

NYNHftllUM
10 47

H T Tel deb a,
3 37,
U 94lj

2. 911,
1 931,

JIYTrt gra 4a
1 80
2. 79i

NorftWcvh
2 1001,
4 103

KcrtWPoca4s
t 78

Northern Par i
9 74U
2 74

NortheraPael,
4 31
1 34

Or ft Cal 1 K
1 931,

Ore Wash RBft
Navrtf4t

1 67
2.. 6734
2 71a

rftifieGaatt
1 80

Pac Tel ft T H
2 M

Prtina Sa 1

1 Wig
2 sola
4i. Ml,
2 sola

Penn gm IHa A
20 79
3. 7914
4 791,
1 7Vl

Prnca 4Ha 111
1 971a
1 9734

PeoGftCfdcSs
1 04
3 647

Prra MarqSaA
I ... 84
5....831a

VaMxHIu B
2 69
1 071a

P Lorlllard 7a
1 W
I . .10734

PLorfllard 5a
14 80

keadtcg tm U
1 79
3 ... 7Rlj

RloGrande1V4
1 62

Rocb&Pltt laat
I....J..W

BUrVftU 4Vii

6.J30...59
1 611g
4 61
1 .$30... 59
1. 61
9 6034
2 eoia

10. 30...5S1,
ZJ30...3&U

StL&IronM M
7 86I3

ftLftSaaFraa
ferioi A

8 63la
3. S.U4

15 55
3 35lg

42 65
itLft SanPraa

Eenea B
1 66I3
2 6IS

St LftSan Fran
adjts

9 5
13 5714
57.1 571a
Ml .

St lASan Fran
lnc 6s

6 41
1 401
1 407a
C 41
6 40ll

StLooisSW tst
3 01

StLooisSW 5a
1 Sola

StLSW con 41

ai) 14 OO

NYCenL3J14s,:Hia'vl,f,7

.

StPMAMEMts
2

Seabd AI. 4s
stain red

W
ta

104

23
II
fs

16
Cru Stl '94

II.
10)

Lin--

78

123

123

105
1M

1P7

I

9
64

103
111

33
13

let"

Hi
99

iw
s

97
194
(3
17

7S

111
ICO

79
S

17

41

(3
120
97S

1"
994
14

20

1J9
107l(

40
10

17
190
107
10O

US
10s
7

111

24
40

7
21

25

in
o PI......1'A 107

?f Pet pf (Kt 103
Mich Cent.. 12
MRPSSM... 4a- - 41
' Pf 67 ;
MSP3ML... SO 52
Men P ptj 53 lio

In

J91S.
Holiday

136,689,000

High. Chgs.

91.10
90.40
91.30
90.S6

93.56
91.10
97.68
97.70

4.0SI

(3li
Seahd A L adi

325a
32!

10. 3212.
3.'... ...32

3Hi
SeabiALreU

45
10 44lj

letrtbpacer
3. IO0I4I

100
70. 997
10..,. ...9034,

8..
10...
IS...
23...
4...

19,. .

X...
12...
23..

13..
8..
3..
2..

Net

0
I

3

3 J

1

1

. I

6 I

J

3

1U . flv'3 1

...99la)

...99l4'

...ft

...9SS4

.

...99
FcuthPacrv i

.775,
fttnttPaerefii

3 763,
6 "64

10. J30...76
MPacSFterU
no alO ..711a
Eontnern Rv la

2 831g
4 83
2 82

Tenth Kyimls
4 SCTg

13 305,
1 iia
2 70

So Ry M&O J
2 t6

Sund Gas U
1 87

ThlrdAr ref 4s
7 463

CoPac lorr
1 101
1 10lJ73
1 ... IOOIj

t,
1 8iia
2. 8014
6.j30...79la

CnlonPac cr
3 S4

CnlonPacref 4,
1 73

Is
2 7ila

D a Robber ii
1 S4
2 Sit,
1 835,
3 831a

14 S3
5 82ia
3..
4 83
2 .82ia

C S Steel af 5s
20 9fil4

1 m
10..
1..

Jo..
2..

3...
1...

11...
1...
1..

.42

.10

.943.

.777

823,

.9fil.

....96

....9614... .96

. . . .9014

....S6
....9.VU

951a
90U

Va Caro Ch in
. 4 9313
Wabash ut

3 88
Western Elee Si

1 93
West Md ta

1 30
WestPadnc 1st
Nl 81

1 8H2
3 81

WestSncreH
3 72

11 71
1 703,

Wb ft LE rn is
3 83

wUton&Oo 1st
16 96
3 951s

Wilson ft Co cv
1 OlTg
4 92

10 9I7g

Bid. Ask.
Mor A Es. 704 7

MuIUnsR pf 97
Nash A Ch.HO - 111
Nat Bifcuit.113 ill
N CI A Spr 93 1'V
N EAS pf.. 99 1014
Nat Lead... 74 77ii

do pf 1054 107
X O T A M 41 43
NYCAStL... 234 27

do 1st pf. SI 70
do 2d pi.. 43 4 5

NYLackiW S3

Nor Oh Ry. 63 72
NorfAW pf. (7 704
unio roei.. M
Owen B pf. 95 97
Pac Coast.. 23 SO

do 2d pi.. 45 CO

Pac Dev ....61 72
PTAT pi. .. 70ii 704

9 an. :4 5Peoria ft E. 12 11
Pere M pf.. 47 30
Pettibone... 35 37

do pf 9S m
Pitts Pt W.1224 131
PittaOil pf SJ 91
PAWVapf. . 774
it on u pi.w;h I0i
Ry Stl S pf.102 107
Read 1st pt 314 24ii
Rem 1st pf 9S4 f00

do 2d pt. . 97 100'i
Ren A Snr..lttt 117
SlLASPpI.214 W
Keab AL pf 134 14
Sears Roeb.203 214

do pf.. . .111 in
Hlosa-- pf... SS ?S
P R Sur pi. . 113
Stand MUI..1W 120

do pf M 90
St Jo Lead. 131 13K
Stew War.. JJsi
Snp Stl pf.1004 105
TexAPLT ..210 27
Third Av... It 12
Tide W OII.17J 305

s 12
do pf..',... 15 2i
do efts..,. M 114
do p c... II 20

Twin City.. 30 37
do pf ii3

tn Or sn.im rido pt 112 110
U Drui 2pl.,130
Un Dye W.. .. 126
Underwood 171 176;

na pi..,...iinvj 114
USCPP pf.. 4i
U 8 Exnr.. 27
US lnAl pf.100
Va C C pL.lOS
Va I C & C 11
Vul Detln... 24

do pf...... SS

Wab pf n.. i4
Vlr Ry Pow .
W Mary pf 11
WeslPae pf as
Westh'ae pf,. $;
West Air B.103
Wilson pf.. 93
Wi, Cenl.... 23
Wool'th pf.m
W P pi 11.. 704

Rx dividend.

i.
.20

.12

234

...99

...OSTs

.91

...71,

.78

rvnn

414

41

204
Ml
109

SI
26
94
16
41
17
59
70

113
9
32

114
7

board, until this problem be settled
.,.'5 V material market finds It,equilibrium, there is likely to be InWallfitreeL considerably less corporate boast- -

SOld Ut t0 capaclt' for1920

Want fluaalan Honda Deposited.
The protective committee for RussianGovernment 6 per cent bond,

"ccemoer 1, im, cnaries b. Mitchellchairman has sent out a new noticecalling for prompt deposit of thosenotes with the National City Bank orthe Old Colony Trust Company, BostonDeposits may be made at any time be-
fore February 2S. The members of the
commltteo are substantially tho aarn aa
mc ones acting tor tne 6i$ per cent.connection year's profit Ru,slan

CnknPacUle

TJSBealty&I

miLtw

CO6HRANE
Harpe'r

ct Co.
Ill Broadway
NEW YORK

CO State St.
BOSTON

Invincible
Oil Corporation

U Arulyiit of Com-pen-

Petition and PrcapeeU on

WEEKLY LETTER
Ols In current 'news and dertlopnieat of

INDEPENDENT
&

STANDARD OILS

Kumlted upon requert

Non-Speculati- ve

8 Investment
Associated Industrials Corp

First Preferred Stock
at par.

Authorized
Outstanding

.$303,093

.$115,003

This Stock has recently
paid its 2Sth consecu-
tive dividend and is
backed up in liquid assets
to over $250 per share.

Particulars en Rcaat

Hallowell & Henry
Investment Securities

27 Pine Street, New York

Telephone John 3433

Investment
Securities

w
R.C.Megargel&Co.

27 Pine Stoeet-Netuf- oK

NEW ISSUE

ARMOUR LEATHER CO.

Preferred and
Common Stocks, W. I.

We are prepared to
make actual bids or sales
in the new Common or
Preferred Stocks at cur-
rent market prices. Be-

fore making any commit-
ments, we respectfully
suggest that you ascertain
our quotations on either
round amounts or odd
lots.

Morton Lachenbruch & Co.

42 Broad Street, iew York
Chlcaao Detroit Philadelphia PUhburoh

Odd Lots
Write DepU 17.

(hisholm & (hapman
Afrmer A'ctr York Slock Etehangt
71 Broadway, New York City

Uptown Office 39 E. 42nd St
Harlem OHIce.290 Lenox Ave..cor.l33th St
Bronx Office. 391 E. 119tb St.
Brooklyn Office ....33 Court Su
Yonkers Office. . . .... 12 N. Broadway
Newark Office 777 Broad St.

FOR SALE

100 Shares
Joliet & Chicago R. R .

J.K.Rice,Jr.&COe
Phones 4000 to 4010 John. 36 Wall St, N.

--- (
PIERCE,BUTLER&PIERCECorp. J

S Preferred Stock

IKCOnPIIIlATED "
113 Broadnay New York City
STUMSE ri.anellecior 11 .

tCMESlH

fystern Steel 5s, 1931
Portland Gas & Coke 5s, 1940

Utah Securities 6s, 1922

FREDERIC H, HATCH & CO.

KtaMIiied IRS
I'hone Iteolor 6310. 71 U'way. New )'
Wire ConnectionsBoston, t'hicaco A 1


